FIRST AMENDMENT TO COOPERATIVE ENDEAVOR AGREEMENT
BETWEEN THE STATE OF LOUISIANA AND
THE BIODISTRICT NEW ORLEANS

THIS FIRST AMENDMENT TO COOPERATIVE ENDEAVOR AGREEMENT (the
"Amendment") is entered into and between the STATE OF LOUISIANA (the ''State'"),
acting by and through the Secretary of the Department of Revenue, and the BioDistrict New
Orleans, a political subdivision of the State of Louisiana as defined in Article V1, Section 44(2)
of the Constitution of Louisiana and as more particularly described in L.a. R.S. 33:9039.61 et.
seq., acting by and through its duly authorized representative (the '"District" or the
"BioDistrict'). The State and the BioDistrict may sometimes be referred to as "Party" or
collectively as the "Parties.” This Amendment is effective as of Degembex 149 . 2025 and
amends the Cooperative Endeavor Agreement between the State and the BioDistrict dated July
1, 2023 (“Original CEA™)

RECITALS

A. The State and the BioDistrict entered into the Original CEA on July 1, 2023 setting
forth the covenants, conditions, term, rights, and obligations of the Parties, as more fully described
in the Original CEA, a copy of which is attached hereto and made a part hereof as Exhibit A.

B. The state sales and use tax collections projected and contemplated by the Original CEA
were authorized based upon the existing sales and use tax collection statutes, R.S. 47:302, R.S.
47:321,R.S.47:331, and R.S. 51:1286 at the time the Original CEA became effective.

C. These sales and use tax collection statutes in existence at the time the Original CEA
became effective (and collected within the geographic boundaries of the District), and showed the
following rates, R.S. 47:302 at a rate of 2%, R.S. 47:321 at arate of 1%, and R.S. 47:331 at a rate
of .97%, subject to the exemptions in effect for each specific statute and the Louisiana Constitution
at the time of execution of the Original CEA. The tax imposed under R.S. 51:1286 at a rate of
.03% was specifically excluded from the tax increment financing arrangement described in the
Original CEA.

D. The state sales and use tax collections contemplated by the Original CEA mistakenly
included the sales and use tax established by R.S. 47:321.1 at a rate of .45% and R.S. 47:321.1(H)
specifically prohibits any of the revenue collected under R.S. 47:321.1 from being remitted to any
tax increment financing district or economic development project.

E. Additionally, the Louisiana State Legislature enacted Act 11 during the 2024 Third
Extraordinary Session, which increased the rate of tax imposed by 47:331 from 0.97% to 1% and
repealed the 0.03% levied in R.S. 51:1286.
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F. The Parties recognize, acknowledge and accept that the rate of tax established by R.S.
47:302, R.S. 47:321, and R.8. 47:331 as enacted on the effective date of the Original CEA shall
apply retroactively to any and all dates of the Original CEA before the rate and tax changes
effectuated by Act 11 of the 2024 Third Extraordinary Session.

G. Inthe 2025 Regular Session of the Louisiana legislature, HB 578 was passed and signed
into law on June 20, 2025 as Act 384, and Act 384 provides ““the initial annual baseline collection
rate for the sales tax area of a medical and biosciences district first established by the legislature
of the State of Louisiana during the 2005 regular session shall be one million two hundred seventy
two thousand three hundred ninety four dollars.”

H. The State and the BioDistrict are mutually desirous of amending certain provisions of
the Original CEA to comply with Act 11 of the 2024 Third Extraordinary Session, La. R.S.
47:32]1.1(H), and Act 384 of the 2025 Regular Session of the Louisiana legislature to protect the
fiscal interests of all the parties to the Original CEA and ensure the State is properly administering
all applicable state and federal laws.

NOW, THEREFORE, for and in consideration of the covenants, conditions, terms and
provisions set forth herein, the sufficiency of which are acknowledged and hereby deemed
satisfactory to both parties, the State and the BioDistrict agree as follows:

1. In the Recitals section, delete the following paragraph:

WHEREAS, the New Orleans Business Alliance serves as the administrator of the
BioDistrict, including providing support and administration on governance, compliance, financial
transactions, and record keeping for the BioDistrict;

2. In the Definitions section, amend and restate “Annual State Base” as follows:

""Annual State Base" shall mean one million two hundred seventy-two thousand three hundred
ninety four dollars per Act 384 of the 2025 Session of the Louisiana legislature, which shall be the
initial annual baseline collection amount.

3. In the Definitions section, amend and restate “Annual Pledged State Increment” as follows:

" Annual Pledged State Increment' shall mean a sum equal to forty-five percent (45%) of
the Annual State Increment collected from taxpayers within the geographic area comprising
the BioDistrict attributable to any Year during the Term.

4. In the Definitions section, amend and restate *State Sales and Use Tax™ as follows:

“State Sales and Use Tax” shall mean the aggregate sales and use taxes levied and collected by
the State as a result of the sales and use taxes levied under R.S. 47:302 at a rate of 2%, R.S.
47:32) at a rate of 1%, and R.S. 47:331 at a rate of .97%, collected within the geographic
boundaries of the District; sales and use tax shall not mean orﬂ'{ﬁb@‘p@m dpdichifed higge1 thdeél
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sales tax or rebates issued under contract through the Enterprise Zone Program Administered by
Lovisiana Economic Development.

5. In the Definitions section, add the following definitions;

“Charity Hospital Project” shall mean the redevelopment of the former New Orteans Charity
Hospital located at 1532 Tulane Avenue, New Orleans, which is a State-owned facitity under the
control of the Louisiana State University system.

“Tulane” shall mean The Administrators of the Tulane Educational Fund, a Louisiana nonprofit
corporation, doing business as Tulane University, and its affiliates.

6. Article 11, State Representations, paragraph 2, is amended and restated in its entirety as
follows:

w2, _Scope of Authorized Agreement, The Act authorizes the State to enter into

cocperative endeavor agreements with local government subdivisions and economic
development districts that may provide for the use of State Sales and Use Tax receipts for
economic development projects, such as the Project, after approval of the Joint Legislative
Committee on the Budget and the State Bond Commission. Pursuant to the Act, Joint

Legislative Committee on the Budget approval wes originally received by the BioDistrict on
& October 18, 202 and again CITRSBRISMPE ard the State Bond Commission approval was

received by the BioDistrict on s, and the approved proposals are attached

hereto as Exhibit C. enr globo. 1] 16 us @‘S N

7. In Article TV, Cooperative Endeavor Obligations, add the following subparagraph e to
paragraph 2:

¢. The BioDistrlct agrees to expend the Annual Pledged State Increment in the following
manner and order of precedence:

i. The BioDistrict shall receive and be authorized to expend the Annual Pledged State
Increment not to exceed the amount it has received in city sales tax increments under the
Local Cooperative Endeavor Agreement for each year of collection. In no event shall the
state sum exceed twenty-five million dollars ($25,000,000) in the aggregate over the term of
this Agreement. Funds avthorized in section IV(2Xe)(ii) below are separate and independent
and shall not count toward the twenty-five million doltars ($25,000,000) aggregate cap.

il. The BioDistrict shall receive and expend faur million dollars of the Annual Pledged State
Increment annually to pay for debts or expenses incurred by, or on behalf of, Tulane to fund
its share of the costs of ilie Charity Hospital Project.
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8. Except as specifically provided otherwise in this Amendment, the Original CEA shall continue
in full force and effect as originally written.

[REMAINDER OF THIS PAGE LEFT INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, The State of Louisiana and the BioDistrict New Orleans hereby
execute and deliver this First Amendment on this {5t day of ¥ 2025.

NT—

THE BIODISTRICT NEW ORLEANS

By: Andy Kopplin
Title: Chair, Board of Directors

THE STATE OF LOUISIANA, ACTING BY AND THROUGH
THE DEPARTMENT OF REVENUE: S

By: i
Print Name: Richard Nelson
Title: Secretary, Department of Revenue
Date: _ \2 [\ [20rs~
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ENCOURAGING AND SUPPORTING TULANE'S REDEVEL OPMENT OF

CHARITY HOSPITAL IN BIODISTRICT NEW ORLEANS

Tulane’s Investment in Redeveloping Old Charity Hospital in New Orleans*

(n the 2025 Regular Session of the Louisiana legislature, House bill 578 was passed and signed
into law as Act 384. This Act provides for “the initial baseline coliection rate for the sales tax
area of a medical and biosciences district first established by the legislature of the State of
Louisiana during the 2005 regular session shall be one million two hundred seventy two
thousand three hundred ninety four dollars,” Act 384 lowered the initial annual baseline
collection rate for the BioDistrict sales tax area thereby facilitating the potential dedication of
%4 million annually for costs associated with the Charity Hospita! Project.

As part of a complex redevelopment project, Tulane University? is planning to undertake a
major investment of $425 million in redeveloping a significant portion of Charity Hospital, a
state-owned facility under control of Louisiana State University and teased to 1532 Partners,
while other partners in the joint venture will be investing $200 million for their part of this
project for a total of $625 million invested. Tulane's investments are contingent upon securing
public support. Tulane University is ranked by New Orleans, Inc as one of the largest employers
in New Orleans along with Ochsner Health System, Woodward Design, Entergy, Whitney
Holding Corp., Boh Bros Construction, and Superior Energy Services.? Public dollars for projects
in an area such as the redevelopment of Charity Hospital are sometimes essential to encourage
and engage private investment dollars. State support is a useful vehicle to provide the funding
over a period of time and to relate the funding to specific economic activity in the area and to
send the message to private investors that these public projects have long-term and predictable
support.

The sales tax for a specific geographic area of a municipality or a district currently produces a
certain amount of revenue for the city, the state, and other public agencies. These sales tax
revenues in BioDistrict New Orleans are not expected to grow substantially if the Charity
Hospital, vacant since Hurricane Katrina over twenty years ago, is not redeveloped. Tulane says
it is unable to undertake the project without securing public expenditures to enhance and
encourage its redevelopment and there are no other potential anchor tenants for this building
if Tulane chooses to expand its downtown campus elsewhere. These proposed public
expenditures will be aimed at promoting and sustaining the success of the long-term
redevelopment of Charity Hospital and the averall growth and development of BioDistrict New
Orleans.

1 This report is an update to several reports considering the BioDistrict in New Qrleans with the first report being
completed in October 2019 and then updated in 2021 and 2022. Updates are to be expected with projects being
considered over a five-to-ten-year time period. The basic premise has not changed but the actual sales tax
collections and projected sales tax collections have changed as one would expect and the focus is on Charity
Hospital as well as Tulane University's direct involvement.

2 Tulane in this case means The Administratars of the Tulane Educational Fund, a Louisiana nonprofit corporation.
3 *Doing Business in New Orleans,” New Orleans Inc.
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ENCOURAGING AND SUPPORTING TULANE'S REDEVELOPMENT OF

CHARITY HOSPITAL IM BIODISTRICT NEW ORLEANS

Private investments witl ultimately drive the economic success of Charity Hospital and
BioDistrict New Orleans, but public investments are often a necessary component to enable
these private investments, The lang-term redevelopment of Charity Hospital is an important
and significant factor in economic diversification in the New Orleans area with a focus on
education, life sciences, and healthcare in the BioDistrict. Private investments are crucial, but
private investments are dependent on the desirability of the area. This desirability is related to
short and long-term public involvement—particularly the BioDistrict’s ability to be an active
participant in the development activities within the district. The proposed state support for
Tulane with respect to the restoration of Charity Hospital is a direct encouragement to attract,
encourage, and maintain private investments.

BioDistrict New Orleans signed a Cooperative Endeavor Agreement {Local CEA) with the City of
New Orleans effective as of November 1, 2022 and providing to the BioDistrict the “Annual City
Increment” defined as 100% of the Annuali City Increment or the amount of City Sales and Use
Tax collected in the boundaries of the district in excess of Annual City Base but not to exceed
125% of the BioDistrict’s sates tax estimates as noted in Exhibit C of the 2022 CEA. The Annual
City Base grows by 2% per year starting as of fanuary 2023 with City sales tax collections being
identified as $11,155,153.48 based on actual collections as of 2021.

BioDistrict New Orleans also signed a Cooperative Endeavor Agreement {State CEA) with the
State of Louisiana effective as of July 1, 2023 and providing to the BioDistrict the “Annual State
increment” which provides the BioDistrict with an annual match not to exceed the amount
provided to the BioDistrict under the local CEA, up to an overall maximum of $25 million. Act
384 does not authorize any changes to this existing arrangement but does authorize the State
to provide an additional $4 million in annual revenues for the BioDistrict for the purpose of
supporting the redevelopment of Charity Hospital for the remainder of the CEA’s term.

This additional support by the State of Louisiana to support public investments directly related
to the redevelopment of Charity Hospital will enhance the long-term development and growth
of the BioDistrict, the City of New Orleans, the Greater New Orleans region, and the State of
Louisiana given the focus of the BioDistrict is related to education, life sciences, and heaithcare
development.

In this report we are providing the most current information regarding state sales tax
collections in BioDistrict New Orleans based on zip codes® in which the BioDistrict is located
with this information provided by the Louisiana Department of Revenue. This information
includes the following:

(1) state revenue estimates for BioDistrict New Orleans with and without the creation
of BioDistrict New Orleans but taking into account the state sales tax collections

4 BioDistrict is in zip codes 70112 and 70119.
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ENCOURAGING AND SUPPORTING TULANE'S REDEVELOPMENT OF

CHARITY HOSPITAL IN BIODISTRICT NEW ORLEANS

from fiscal year 2022 through fiscal year 2024 and the projected state sales tax
collections as accepted by the Louisiana Revenue Estimating Conference.

{2) Updated estimates of sales tax collections to be generated in BioDistrict New
Orleans if there is no public investment in the district and if there is public
investment as proposed by Act 384 supported by the State Legislature and signed by
the Governor.

{3) a focus on the public investments to be supported by the public investments along
with other investments and the significance of these investments in attracting
private investments as has occurred in other municipalities.

State Sales Tax Revenues

Actual and estimated state sales taxes collections per 1% sales tax rate from 2013 through 2027
are illustrated in Figure 1.5 State sales taxes per 1% sales tax rate grew on average by 3.2% from
2013 through 2019. State sales tax collections per 1% sales tax rate declined in 2020 by over
4% related to the nation-wide pandemic. in fiscal year 2021 and 2022 state sales tax collections
per 1% tax rate grew by just over 10% in 2021 and just over 20% in 2022 with these high growth
rates being related to a lower sales tax base given the 2020 downturn and the recovery from
the 2020 economic downturn. State sales tax collections in fiscal years 2023 and 2024 declined
slightly from the 2022 sales tax collections. State sales tax collections per 1% tax rate
projections are based on the most recent estimates provided by the Louisiana Revenue
Estimating Conference, with these projections suggesting that state sales tax collections will
grow more slowly from 2026 through 2029.

Figure 1. State Sales Tax Per 1% with 2026 to 2029
being REC Estimates as of November 2025
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$ We use sales tax collections per a 1% sales tax rate since the state’s sales tax rate has varied since 2013 from 4%
1o 5% as of April 2016, back to 4.45% as of fiscal 2018, and then recently back to 5% as of January 1, 2025.
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ENCOURAGING AMD SUPPORTING TULANE'S REDGEVELOPMENT OF

CHARITY HOSPITAL IN BIODISTRICT NEW ORLEANS

The actual and estimated BioDistrict New Orleans state sales tax collections from 2014 through
2029 are illustrated in Figure 2. From 2013 through 2021 the estimated sales tax revenues for
2ip codes 70112 and 70119 are steady with 2020 and 2021 being an exception given the
pandemic. Fiscal year 2022 stands out in terms of the Jevel of estimated sales tax collections in
the BioDistrict New Orleans—this reflects the higher inflation rates as well recovering from the
pandemic. The sales taxes from 2023 to 2025 indicated a slowdown in the BioDistrict but with
2025 being consistent with the state’s estimates for a slight decline. The estimates from 2027
through 2029 indicate a modest increase in each year.

Figure 2, State SzlesTaxes in BioDistrlct with 2026-2029
being Estimates Based on Current Oid Charity Hospital
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*Based on state tax collections by New Qrleans zip codes from 2014-2024 and economic conditions as
reflected in overall state sales tax collections for 2025 through 2029,

Updated estimated sales tax revenues in BicDistrict New Orleans, given no changes in the
state’s public policy regarding the BioDistrict and given changes in public paolicy with respect to
BioDistrict New Orleans, are presented in Table 1. State sales tax revenues, given no structural
changes in BioDistrict New Orleans, are projected to grow at 0.5% per year in the BioDistrict.?
This estimate of 0.5% growth in sales tax receipts in the BioDistrict is in line with the comments
by the New Orleans Revenue Estimating Conference at its May 2024 meeting noting that sales
taxes and other excise taxes were on a flat or declining trajectory and a similar comment on
declines in sales tax receipts due to inflation and a declining population at the Conference’s
September 2025 meeting. Tulane’s investment of the proposed state dollars and its own, self-
funded investments in Charity and its adjacent downtown campus and expanding activities
within and around Charity are the necessary ingredients that can generate private investments

8 The 0.5% estimate is based on a decline in the BioDistrict in 2023 and 2024 after the more rapid growth In sales
tax collections in 2021 and 2022 after 3 major decline in 2020 due to the pandemic and on statements in the New
Orleans Revenue Estimating Conference reparts in 2024 and 2025 regarding overall sales tax collections for the
city.
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ENCOURAGING AND SUPPORTING TULANE'S REDEVELGPMENT OF

CHARITY? HOSPITAL [N BIODISTRICT NEW ORLEANS

and further economic activity in BioDistrict New Orleans and thereby generate additional sales
tax revenues from canstruction activities and ongoing economic activities that spur job growth.

The net new revenuss related to the private and public investments in BioDistrict New Orleans
are projected to grow modestly for the first several years and then much more substantially as
of 2026 and beyond. This is not surprising. indeed, it is exactly what a company expects in
making a major investment. The net new income shows up once the investment has been
completed. The contributions of the public investments will enable the complete
redevelopment of Charity Hospital and will encourage other private investments. And, as these
investments come to the BioDistrict New Orleans, additional state sales tax collections will be
forthcoming. We must acknowledge and appreciate this is a long-term investment. The
estimated growth rates related to new investments in the BioDistrict and Charity Hospital are
based on the Milken Institute’s Best Performing Cities 2024: Focus on Sustainable Growth and
Resilience. These growth rates in the cities noted by the Milken Institute represented cities in
various locations, sizes, and employment opportunities.

We also note that during the initial years in which investments are being made there will be
substantial sales tax revenues related to other investment projects. The estimates in Table 1
are based on recurring economic activities and not one-time investment/construction activities.
Construction activity creates a wave of economic activity with the construction starting slowly,
increasing activity quickly, and then slowing down as the construction process is completed.
During this this time the city and state will generate additional tax revenues since construction
materials and equipment are taxable unless, otherwise, exempted. In addition, workers on the
project will create economic activity that will lead definitely to additional state sales taxes and,
depending on where they live, additional New Orleans sales taxes,

All economic projects, such as restoring and refocusing Charity Hospital, are long-term
investments in which the final resuit will be a number of years down the road. It should start
showing some improvements within two to three years as indicated in the sales tax estimates,
but all private and public investrments provide a rate of return only after a number of years.
Finally, this is the type of investment that New Orleans needs to diversify and improve its
overall economy and overcome the observations from New Orleans leaders in the New Orleans
Revenue Estimating Conference in 2024 and 2025 regarding the lagging revenues from sales
and other excise taxes.

TULAME™S REGEVELOPNM ENT OF CHARITY H{D5PITAL LARES ACRITHARDSON, PROFESSOR ERMERITUS, LSU
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ENCOURAGING AND SUPPORTING TUIANE'S REDEVELOPMENT OF

CHARITY HOSPITAL IN BIODISTRICT NEW ORLEANS

State Fiscal
Year Tax
Receipts, 2%

Most Current and Estimated State Sales Tax Collections and

Sales Tax Estimates
in BigDistrict New
Orleans Given No

Majar Public
Invastments

Tulane’s Investments in Up
Sales Tax Estimates in
BioDistrict New
Qrleans With Major
Pubiic Investments

grading Charity Hospita!

Increased Sales

Tax Due to Major
Ilmprovements in
Old Charity and
State's Annual

Commitment

Table 1. Adjusted State Sales Tax Estimates for BioDistrict New Orleans Based on

Comments on
Changes in
Sales Tax
Collections

| 2022 $14,974,732" $14,974,732 $0 No Construction
2023 $14,490,853 $14,490,853 $0 Actlvity
2024 1$14,402,478 $14,402,478 $0 Occurred on
2025 Upgrading
$14,474,490 $14,546,503 S0 Charity Hospital
2026 514,546,863 $14,691,968 l 50
Start-up
Activities with
state and
Tutane’s
2027 $14,619,597 $14,838,887 S0 investments
2028 $14i692,695 $15,432,443 $511,686
2029 $14,766,158 $16,049,740 $1,046,398
2030 $14,839,989 $16,691,730 51,605,069
2031 $14,914,189 $17,359,399 $2,188,671
2032 51_4"_,988, 760 518,053,775 _52, 798,215 Increased
2033 $15,063,704 $18,775,926 $3,434,750 activities at
2034 $15,139,022 $19,526,963 54,099,370 Charity Hospital
2035 $15,214,717 $20,308,042 $4,793,210 including capital
2036 $15,290,791 521,120,363 55,317,375 lmprc.wements.
2037 $15,367,245 $21,965,178 $5,859,166 | 2dcional
2038 $15,444,081 $22,843,785 | 36,419,122 = ::":;e‘a: ?
2039 $15,521,302 $23,529,099 $6,997,797 e
2040 $15,598,908 $24,234,972 $7,595,764 economic
2041 $15,676,903 $24,962,021 $8,213,610 activities in the
BioDistrict. The
improvements
in Charity
Hospital and
further
investments
should lead to
an economic
| 2042 $15,755,287 $25,710,881 | 58,851,540 growth climate.
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ENCOURAGING AND SUBPPORTING TULANE'S REDEVELOPMENT OF

CHARITY HOSPITAL IN BIODISTRICT NEW ORLEANS

Public Projects Used to Encourage Private Investment

The ultimate success of upgrading Charity Hospital in the BioDistrict New Orleans is related to
increasing private investments occurring in the district and/or major investments by the federal
government. However, these private or federal investments are related to the desirability of
BioDistrict New Orleans which depends on the investment of dolars in facilities, technology,
and people. Some cities have received major health-related investments in low-income areas
from major medical providers such as John Hopkins Medicine in Baitimore, Maryland, to
Spectrum Health in Grand Rapids, Michigan, and to the county in Cook County, lllinois. These
investments could include building new facilities, renovating existing facilities, funding other
health-related activities, and, in some cases, building health-centers in “healthcare deserts.”
Other cities such as Akron, Chig; Durham, North Carolina; Flint, Michigan; and Providence,
Rhode Island have provided other services to improve of healthcare for lower income
communities,

The purpose of BipDistrict New Qrleans is to enhance the development of an area of downtown
New Orleans that has been stow to rebound from Katrina. This is an opportune time given that
Tulane University is focused on redeveloping the Charity Hospital Building which has been
unused since Katrina. The focus of the proposed state’s support is to provide funding on
getting long-term projects such as redeveloping Charity Hospital underway.

Prejected Impact of Investment in BioDistrict New Orleans

The purpose of the state’s support is to make a public investment that will support Tulane’s
investment in upgrading Charity Hospital and in encouraging additional private investments.
Any large investment will be spread over several years. Tulane’s goal is to make the
investrents over a 3-to-5-year time horizon. In Table 2 we illustrate, as an example, the role of
the state’s annual investment in Charity Hospital along with Tulane’s support leading to further
private investment and the economic impact of Tulane’s investment of $425 million as part of
what is a total $625 million project.

If the investments are completed over a three-year time period, then this spending will support
just over 3,063 jobs per year with personal earnings of $129.9 million and state and local tax
receipts of about $18.2 million per year with $9.9 million going to the state yearly and
approximately $8.3 million to local governments. If the investments are made over five years,
then the spending supports 1,781 jobs per year with personal earnings of $77.9 million and
state and local tax receipts of $10.9 million per year with $5.9 million going to the state and
$5.0 million going to local governments.

The Tulane’s investments are structured to initiate the rehabilitation of Charity and to provide
the financial activities that will support the growth in the New Orteans economy and guarantee
the outcomes as noted in Table 1.
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ENCOURAGING AND SUPPORTING TULANE'S REDEVELOPMENT OF

CHARITY HOSPITAL (N BIODISTRICT NEW ORLEANS

Table 2. Economic Impact of Estimated Investment of $625 miilion over 3 and 5 Years
Investment  Estimated Net

over et Economic Personal gy New State New Lotal
number of  Investment . Jobs .
Impact per Earnings Receipts  tax

year Created per per per year  Receipts

car ear
Yy year Y per year

years Spending per

¥

3 years $208,333,333 | $413,133,000 | $129,864,000 | 3,063 | $9,873,653 | $8,307303

S years $125,000,000 | $247,979,800 | $77,918,400 | 1,781 | $5,921,600 | $4,986,978

Final Comments

The BioDistrict is an area of New Orleans that can connect the educational community, business
district, the entertainment district, the sports district, and the medical district together. It can
provide a location for new industries, particularly in the health and life sciences, to be initiated
as part of the BioDistrict’s strategic plan and in partnership with LSU Health Science Center,
Tulane University, Xavier University, LCMC Health, Ochsner Health, the New Orleans
Bioinnovation Center, the University Hospital, the Veteran's Administration Regional Medical
Center, and the Louisiana Cancer Research Center. The major investment in Charity Hospital
which has been closed since Hurricane Katrina is a necessary step forward to transforming what
has been a significantly abandoned section of downtown New Orleans, and its success will lead
to increases in the overall economic activity in the area. The state’s support provides a line of
revenues focused on redeveloping Charity Hospital and turning an eyesore and an impediment
to growth and development into an engine of economic growth,.
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